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A. Benefits and Limits:

1. Medical and rescue expenses, including
decompression chamber and air ambulance, up USsS$
to 150,000

2. Extra expenses due to loss of flight ticket and
additional accommodation following a diving

accident, as specified under item 2 hereunder, US$
up to 2,000
3. Loss of diving equipment (only in case of USs$
accident necessitating hospital treatment), up to 1,500
4. Repatriation to Israel of the deceased insured, us$
up to (following a diving accident) 5,000

5. Repayment of course expenses in case of
accident through which the student is prevented

from finishing the course, up to Us$ 500
6. - . US$
Death as result of a diving accident 10,000
7. Total and permanent disability resulting from a us$
diving accident, up to 10,000
8. .. . us$
Third party liability, up to 75,000
9. Policy limit, up to US$
(Except section 8. Third Party Liability) 150,000
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B. Definitions:

"Insured person" means any person who meets the
eligibility requirements of one of the following cases:

Class 1: All certified divers - including diving instructors.
Class 2: All those participating in a diving course under the
supervision of a qualified and registered instructor.

Covered territories: WWorldwide.

Covered Activities: This policy covers each insured person
for his/her effective coverage while he/she is participating
in the sport of diving from the moment he/she enters the
water until he/she leaves the water.

Period of coverage for insured persons:

Coverage will be in effect from the date the premium and
application forms are received by |. Rephael Ins. Agency
or by the diving centers and valid for one year.

Injury: means bodily injury of an insured person, which
results directly from an accident, which occurs while the
insured person, is participating in the sport of diving and
independently of all other causes. Loss resulting from
sickness or disease, except a diving - related pusforming
infection resulting from an accident wound is not
considered as resulting from injury.

1. Insurance Compensation for Medical and Rescue Expenses

Clal will compensate the insured person for the cost of
rescue and recovery, transport expenses (including air
travel that was essential under the given circumstances)
from the place of the accident to the nearest hospital or
clinic, medical expenses, hospitalization expenses,
including decompression chamber and air ambulance,
with the exception of a sanitarium or convalescent home
and the expenses of physiotherapy that are received due
to the insurance event.

As soon as possible following the covered accident, the
insured must provide Clal with the certificate from the
consulting doctors as well as any reports and certificates
that Clal may require. The insured must allow doctor,
appointed and financed by Clal, to examine him/her at any
reasonable time. Clal will be responsible for paying
insurance compensation only if the insured person
presents him/herself for medical checkups and supervision
from the moment of the event. If the insured participated in
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any activity, or refrained from participating in any activity,
which could delay his/her recovery, than no benefits will
be paid.

2. Extra Transportation Expenses

In the event of a covered accident, Clal will also indemnify
the insured for money paid to purchase an extra airline
ticket to Israel, If, due to the insurance event, the insured
was prevented from using his/her originally purchased
airline ticket by the written instruction of the consulting
doctor, up to US$ 2,000. Expenses incurred in order to
remain in the country in which the insurance event
occurred, beyond the intended duration of the stay,
subject to written instruction of the consulting doctor, up to
US$ 100 per day and up to US$ 1,000 in total.

The policy limit under this item is up to US$ 2,000.

3. Diving Equipment Insurance

The insurance according to this section covers the loss of
unintentional damage equipment which was abandoned
by the insured due to his/her required transportation to a
hospital as a result of a diving accident, whether the
equipment belongs to the insured or was borrowed, or on
deposit, or rented for use. The insurance compensation
will be paid according to the real value of the equipment at
the time of loss or damage, but will not exceed US$ 1,500.
Benefits will not be payable for loss incurred as a result of:

A. internal damage to clocks and damage to their glass
or covers.

B. the tearing of straps or buckles.

4. Repatriation Expenses

Clal will pay the reasonable covered expenses incurred in
returning a deceased insured person's body to Israel if
he/she dies while insured by this policy. Covered
expenses include, but are not limited to, expenses for
embalming cremation, coffin and transportation. Expenses
up to US$ 5,000 are covered.

5. Course Expenses

The company will compensate the student for the loss of
fees of a diving accident occurs during the course (under
the inspection of a certified instructor) which prevents the
students from completing the course, up to US$ 500.
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6. Death

If the insured person's injury results in loss of life within
365 days after the date of the accident Clal will pay the
principal sum for this benefit to those entitled: US$ 10,000
for class 1 and class 2.

7. Permanent Total Disability benefit
If the insured gives written proof that total disability:

A. resulted from covered injury received before attaining
the age limit.

B. began within 365 days from the date of the accident.
continued without interruption for at least one year.

D. Is reasonably expected to continue without interruption
until he/she dies.

Clal will pay the principal sum: US$ 10,000 for class 1 and
Class 2.

8. Insured Diver's Legal Liability against Third Parties.

Clal shall indemnify the insured for amounts which he may
be liable to pay under law for an insurance event as
defined hereafter, occurring during the insurance period of
coverage as stipulated under item B. Definitions during
and as result of the diving of the insured, up to US$
75,000.

The Insured Event

1. Death or bodily injury as a result of an accident of any
person with the exception of a member of diver's
household family.

2. Accidental damage to property - with the exclusion of
property belonging to, or used by, or under the
supervision or control of the insured or of a member of
his household family.

Limits of Liability

It is hereby provided that Clal's liability under this section
shall not exceed the amount of US$ 75,000 for bodily
injury and/or property damage for anyone event and in all
during the period of insurance.

In addition Clal shall be liable for reasonable legal
expenses incurred by the insured for his liability in
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connection with claims from the above-mentioned event.
Where the amount imposed on the insured is higher than
the amount of Clal's liability under this section, Clal shall
be liable for a retable proportion of the legal expenses, as
the limit of liability bears to the amount imposed upon the
insured.

In the event of death of the insured, Clal shall indemnify
his heirs or his estate, in accordance with his liability under
this insurance, provided that such heirs or estate shall
comply with all the conditions of the policy as if they are
the insured the themselves.

Exclusions to Section 8

This section shall not cover the diver's liability for injury or
damage arising directly or indirectly, out of or in
connection with the following.

1. Any contract imposing upon the insured a liability
which would not have been imposed on him in the
absence of such contract.

2. The diver's profession or business.

9. Aggregate

The total sum of benefits payable for any accident and any
person under Section 1 To 9 Shall not exceed US$
150,000. (Except Section 8 - Third party liability).

C. Exclusions to the Policy
This policy will not cover injury and / or loss resulting from:

1. Intentionally self - inflicted injury, suicide or attempted
suicide, whether the insured person is sane or insane.

2. Drunkenness, use of drugs, a struggle and any
criminal action in which the insured participated.

3. Any disease and / or mental disease from which the
insured was suffering.

4. Diving during military service and operations.

5. Diving as a professional diver working at diving
occupations. This does not apply to diving instruction
activities.

6. Diving in an area where diving is forbidden.

7. Diving while pregnant or during the first week after
birth.

Unnecessary plastic surgery and providing artificial
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limbs.

9. War, acts of foreign enemy, acts of sabotage, terror
civil war, rebellion, civil disturbances, military or
popular uprising, revolution.

10. lonizing radiation, radioactive contamination, nuclear
process and any loss or damage as a result of nuclear
material or nuclear waste.

11. Seizure, sequestration, confiscation or destruction of
property by government, military, local authority or
person acting under law.

D. Claims

Notice of Claims:

A person who is entitled to claim benefits (the claimant,
beneficiary, or his / her representatives) must give Clal
written notice of a claim within 30 days after a covered
loss begins. If notice cannot be given within that time, it
must be given soon as reasonably possible. The notice
should include the insured person's name and policy
number. Notice should be given to Clal or its above
representative and sent to their above mentioned address
in Israel.

1. Proof of Loss
Written proof of loss must be sent to Clal within 90
days of the date of loss.
If the claimant is not capable to send proof within that
time, it may be sent as soon
as reasonably possible without affecting the claim.
Subsequent written proof of the
continuation of any such loss must be furnished to Clal
at such intervals as Clal
reasonably requires.
Time of Payment of Claims:
Clal will pay, on a monthly basis, any daily, weekly or
monthly benefit due, after
Clal receives written proof of loss, while the loss and
Clal's liability continue.
Clal will pay any other benefitimmediately after Clal
receives written proof of loss.

2. Payment of Claims
Clal will pay any benefit due, following diver's loss of
life:

A. according to the beneficiary designation in effect at
the time of payment,
Otherwise:
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B. to the insured person's estate.

All other benefits and unassigned benefits will be paid
to the insured person, if

alive, unless the insured person requests otherwise in
writing.

3. Jurisdiction and Law
All claims under this policy are subject to the State of
Israel law and subject to place of litigation in Israel
only.

This short summary is subject to the original policy
issued by
CLAL INSURANCE COMPANY LTD.
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